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SUBJECT: GULF RESOURCES NEGOTIATIONS 
REF: GABORONE 0181 
DEPT PASS OPIC 

1 . IN COURSE CONVERSATION FEBRUARY 4, VICE PRESIDENT MASIRE 
TOLD ME GULF REPS LEFT HIM WITH IMPRESSION THAT THEY WERE 
PLEASED WITH SUA PAN NEGOTIATIONS AND THAT GULF BOARD WOULD GIVE 
GOB PROPOSAL ON ROYALTY REFTEL SERIOUS CONSIDERATION. 

2. 1 TOLD VICE PRESIDENT THAT GULF REPS DID NOT THINK BOARD 
WOULD ACCEPT GOB PROPOSAL; THEY NEVERTHELESS HOPE DOOR IS STILL 
OPEN FOR FURTHER NEGOTIATIONS. VICE PRESIDENT COMMENTED THAT 
DOOR IS NOT EXACTLY CLOSED BUT HE WOULD NOT WISH TELL GULF AT 
THIS STAGE. 

3. VICE PRESIDENT LEFT ME WITH IMPRESSION THAT GOB DESIRES 
CONCLUDE DEAL WITH GULF AND HOPES THEY WILL ACCEPT GOB ROYALTY 
PROPOSAL OR RETURN FOR FURTHER NEGOTIATIONS. 
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